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AS DARRAGH DID CLG

DIRECTORS' REPORT
FOR THE PERIOD ENDED 30 JUNE 2022

The directors present their annual report and the audited financial statements for the period from incorporation
on 12 March 2021 to 30 June 2022.

Principal objectives & activities

The main object for which the Company is established is to advance community welfare and development
through the provision of support and funding to local clubs, societies, groups and projects to enable them to
increase participation and to promote social inclusion and positive integration across all sectors in society
throughout the Republic of Ireland.

The organisation is a charitable company limited by guarantee. The company does not have a share capital
and consequently the liability of members is limited, subject to an undertaking by each member to contribute to
the net assets or liabilities of the company on winding up such amounts as may be required not exceeding one
Euro (€1).

The charity has been granted charitable tax status under Sections 207 and 208 of the Taxes Consolidation Act
1997, Charitable Tax Exemption No. CHY 22783 and is registered with the Charities Regulatory Authority
(Registered Charity No. 20206230).

Financial review, achievements and performance

The period to June 2022 was the first year in operation for the organisation.

Donations of €237,150 were received during the period, €74,374 was paid out in funding, other expenditure
amounted to €24,770.

The surplus for the period was €138,006.
Achievements and highlights included:

A hugely successful fundraising event, a benefit concert in partnership with Daniel O' Donnell was held in June
2022 and raised €75,000, with tickets purchased by 2,971 individuals.

The donor database was increased to include an average number of 210 monthly donors, with a steady
increase over the period.

Forty three beneficiary projects across eleven counties in Ireland were successfully funded. The projects
included, sporting clubs, retirement groups, early-intervention support, local bands, youth groups, scouting
troops and many more.

Social media presence was increased by connecting with our beneficiary projects and highlighting a number of
our newest beneficiaries on our website.

Structure, governance & management

As Darragh Did CLG currently has five directors all of whom were appointed on incorporation of the company on
12 March 2021.

The directors who served during the period were:

Tom Clayton (appointed 12 March 2021)
Emma Murphy (appointed 12 March 2021)
Colm Coughlan (appointed 12 March 2021)
Dr. Michelle Maher (appointed 12 March 2021)
Sally Anne Sherry (appointed 12 March 2021)
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AS DARRAGH DID CLG

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2022

The secretary throughout the financial period was Sally Anne Sherry.

The directors who served during the year did not have a beneficial interest in the company, all directors serve in
a voluntary capacity.

The Board will recruit new Board members based on skill sets required and diversity.

The board met regularly on a monthly basis during the period. It gave priority to achieving the highest standards
of corporate governance, including strategic planning, financial management and fundraising.

Charitable status was approved by the Charity Regulator on 31 August 2020 and Charitable tax exemption
status was approved by the Revenue Commissioners on 2 February 2022. Charities governance code
compliance was a high priority for the board in the period and the charity is fully committed to ensuring these
principals are stringently adhered to.

In common with many charities, the organisation must maintain and develop its income sources to ensure the
continuation of its work and sustainability. Furthermore, the directors review the sources of income on an
ongoing basis. In addition, reserve levels are monitored to ensure that they are maintained at a reasonable level
in the context of planned expenditure and future commitments.

Accounting records

The measures taken by the directors to ensure compliance with the requirements of Sections 281 to 285 of the
Companies Act 2014 with regard to the keeping of accounting records, are the oversight and involvement of
appropriately qualified accounting personnel and the maintenance of computerised accounting systems. The
charitable company's accounting records are maintained at the company's registered office at RBK House,
Irishtown, Athlone, Westmeath, Ireland, N37 XP52

Future developments

The charitable company plans to continue its present activities, strategic actions have been identified to review
the organisational model to optimise resources, strengthen identity and presence and capture and demonstrate
the impact of activities.

Statement on relevant audit information

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

e so far as the director is aware, there is no relevant audit information of which the Charitable Company's
auditors are unaware, and

° the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Charitable Company's auditors are aware of that
information.

Going concern

The financial statements have been prepared on the going concern basis which assumes that the Charitable
Company has the ability to meet its liabilities as they fall due and will continue in operational existence for the
foreseeable future.

Further details containing the key assumptions made by the Directors in relation to the appropriateness of the
going concern basis can be found in the accounting policies note to the financial statements.
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AS DARRAGH DID CLG

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2022

Post balance sheet events

There have been no significant events affecting the Charitable Company since the financial period ended.
Auditor

In accordance with Section 383 (2) of the Companies Act 2014, the independent auditor, RBK Business
Advisers and Statutory Audit Firm, were appointed on 2 August 2022, as independent auditor and have

expressed a willingness to continue in office.

This report was approved on the behalf of the Board by:

£ PC L (g~

Tom Clayt Colm Coughlan (
Director Director

Date:/?,% A2
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AS DARRAGH DID CLG

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF AS DARRAGH DID CLG

Opinion

We have audited the financial statements of As Darragh Did CLG (the 'Charitable Company') for the period from
incorporation on 12 March 2021 to 30 June 2022, which comprise the Statement of comprehensive income, the
Balance sheet, the Statement of cash flows, the Statement of changes in equity and the notes to the financial
statements, including a summary of significant accounting policies set out in note 2. The financial reporting
framework that has been applied in their preparation is Irish law and Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion, the financial statements:

° give a true and fair view of the assets, liabilities and financial position of the Charitable Company as at 30
June 2022 of its surplus for the period then ended;

° have been properly prepared in accordance with Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland'; and

° have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the Charitable Company in
accordance with the ethical requirements that are relevant to our audit of financial statements in Ireland,
including the Ethical Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory
Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Charitable Company's ability to
continue as a going concern for a period of at least twelve months from the date when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concem are described in the
relevant sections of this report.
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AS DARRAGH DID CLG

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF AS DARRAGH DID CLG (CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information
included in the Annual report, other than the financial statements and our Auditors' report thereon. Qur opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2014

Based solely on the work undertaken in the course of the audit, we report that in our opinion:

e We have obtained all the information and explanations which we consider necessary for the purposes of our
audit;

e The accounting records of the Charitable Company were sufficient to permit the financial statements to be
readily and properly audited;

* The financial statements are in agreement with the accounting records;

e The information given in the Director's Report is consistent with the financial statements; and

e The Director's Report has been prepared in accordance with the Companies Act 2014

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Charitable Company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the Directors' Report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305
to 312 of the Act, which relate to disclosures of directors' remuneration and transactions are not complied with
by the Charitable Company.

We have nothing to report in this regard.
Respective responsibilities and restrictions on use
Responsibilities of directors

As explained more fully in the Directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements in accordance with the applicable financial reporting framework that give
a true and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Charitable Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the management either intends to liquidate the Charitable Company
or to cease operations, or has no realistic alternative but to do so.
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AS DARRAGH DID CLG

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF AS DARRAGH DID CLG (CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (lreland), we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion of the
effectiveness of the Charitable Company's internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.
° Conclude on the appropriateness of the directors' use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Charitable Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
Auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our Auditors' report. However, future events or conditions may cause the Charitable Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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AS DARRAGH DID CLG

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF AS DARRAGH DID CLG (CONTINUED)

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Charitable Company's directors, as a body, in accordance with Section 391 of
the Companies Act 2014. Our audit work has been undertaken so that we might state to the Charitable
Company's directors those matters we are required to state to them in an Auditors' report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the Charitable Company and the Charitable Company's directors, as a body, for our audit work, for this report,
or for the opinions we have formed.

Ronan Kilbane

for and on behalf of

RBK Business Advisers
Parkview House

Beech Hill Office Campus
Beech Hill Road
Clonskeagh

Dubilin 4

Date: @; Bi?; ?@
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AS DARRAGH DID CLG

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 30 JUNE 2022

For the
period from
incorporation
on 12 March
2021 to 30
June 2022
€
Income 4 237,150
Expenditure (99,144)
Surplus before taxation 138,006
Taxation 6 =
Surplus for the financial period 138,008
Other comprehensive income
Other comprehensive income -
Total comprehensive income for the financial period 138,006

There were no other comprehensive income for 2022 apart from those included in the statement of
comprehensive income.
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AS DARRAGH DID CLG

BALANCE SHEET

AS AT 30 JUNE 2022

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Reserves

Unrestricted reserves

Total shareholder funds

Note

10

7,516
154,247

161,763

(23,757)

The financial statements were approved and authorised for issue on behalf of the Board by:

o

Tom Clayton
Director //

f"*"/g ASE

Date:

@Lx@g,\/\/

Colm Cuughlan(/
Director

2022

138,006

138,006

138,006

138,006
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